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Particulars March lt,2O2l" March 11.,2O2O
lncome
Grants & Donations

Other income
t2
13 7

1,53,17,4L3 50,58,762

5 550
revenue 1,60,60,959 56,15,312

Expenditure
Employee benefit
Other expenses

t4
15

87,79,t97
65,39,222

29,03,919

2t,49,942

1,53,17,4t3 50,52,76L

us tax 7,49,545
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Deferred tax

expense:

rplus for the od 7,43,545 5,62,551
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17,43.s4s)

7,43,545 5,52,5s1

1s.54.9331

7,618

(tA;52i545)

21,12,247

(1,21,02,s93)
(1,90,196)

73,625
1,08,24,065

166,99s1

8,20,915
(1,32,390)
(2,4s,184)
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2$6t4V5

{4r1-8r?3-8)
(t6,72,tgL)

1.4).O71(4,02,391)

14,02,391 3.42.0231

(1,4L,246l,

7,43,545 5,54,933

6,O2.299 5,54,933
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Current Llabllitles

Payables
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ES
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A

B

c

Net & cash equlvalents (A+B+cl 1,99.908 2,12,91O

& cash equlvalents at the
& cash equlvalents at the
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t,20,o76
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Notes to Flnanclal Statementlor the year enl:d March 3r,2021
I

1. Corporate lntormatlon
Suryoday Foundatlon ("the Company"), ls a icompany llmlted by shares re8lstered under sectton I of the Compantes Act, 2ot3.The
compahy ls reglstered wlth the Reglstrar of Companles lh Maharashtra on December 29,2014; the maln objects of the compahy are as
follows: i

alThe prlmary focus ofthe company is to pron\ote education, health care, social welfare and advancement of the poor people.
b) To carry out Corporate Social Responsibiliti 

"CsR') 
activities as per CSR policy adopted by the Company in line with the schedule Vll of

the Companles Act, 2013 I

cl Pfilmijung ahit ilelElirpment of eiJucdtiiln, ilattn care ana sodat welfar€ pri{erts and ptitBraitimi:s
i

2,5IGNIFICANTACCOUNTINGPOTICIES I

al Basls ofAccountln! 
i

The flnanclal statemehfs have been preparedib comply ln all materlal respects ln accordance wlth the Accountlng standards prescrlbed
under sectlon 133 of the Companles Act, 2qE' ("The Act") read wlth Rule 7 of the compantes (Accounts) Rules, 2014. The flnanctal
statements have been prepared and presentbd under the hlstorlcal cost conventlon on an accrual basls of accounflng. The Accountlng
Pollcles not referled to speclflcally are conslstcnt wlth Generally Accepted Accountlng Prlnclples and Accountlng Standards. Accouhtlng
Pollcles adopted ln the preparatlon of these fl/renclal statements are conslstent wlth those €pplled ln the prevlous year.

All the assets and liabilitles have been classlfiellas current or non-current as per the company's normal operating cycle and other criterta
set out in the Schedule lll to the Act. Based on bre nature of products and the tlme between the acquisition of assets for processing and
thelr reallsation ln cash and cash equlvalents, Ihe company has ascertained its operatlng cycle as 12 months for the purpose of current
and non -current classificatlon of assets and liatillties.

I

b) Useotestlmates I

The cash flow st8tement is prepared by the Method" set out ln AS 3 on ''Cash Flow Statements" and presents the cash flows by operatlnt,
investinE and flnanclng actlvitles ofthe company.

el Employse Behsllts
The Company's contrlbutlon to provldentfund as deflhed contrlbutlon plans and are charged to the Statement of lncome and
Expendlture asthey fall due, based on the contrlbutlon requlred to be made and when serutces are rendered bythe employees,

l) Revenue Recognltlon
ReuenuE ls recognlsed to the extent that lt frohahle that the EEonumtE henettts wtll flu, to the company and thE rev€nue can he
rellably measured. lh addltloh, the followlng must also be met before revenue ls recognlsed:
(al Voluntary Contrlbutlon:
(l) Contrlbutlons recelved other than for donatlon are recognlsed as lncome ln the year of recelpt.
(ll) Contrlbutlons recelved as corpus credlted to 'Fund held ln corpus donatlon' lh the Balahce sheet. Such contrlbutlons are
transferred to Statement of lncome and
Company.

as per the dlrectlon of the management for carrylng out the actlvlues of the

lb) lnterest lncome on savlnss bank accounts flxed deposlts are accounted on accrual basls,

g) Taxatloh
Current tsx ls determined as the amount oftEx ln respect oftaxable lncome for the year, The Company provides for income tax based on the
liabil'rty computed In accordance with the
Deferred tax ls recoSnlzed, sublect tothe

ofthe lncometax Act, 1951.

between taxable incones and accounting income
ofprudence in respect ofdeferred tax assets on timing dlfferences, being the dlfferenre

Deferred tax assets are not recognlzed on

originates in one period and Is capable of reversal in one or more subsequent periods.
depreciation and carried foruatd losses unless there ls a virtual certaintythat sufficlent

taxable profits will be available against which such assets can be realized.
The Company has been granted exemption from under sectlon 12A read with sectlon 12AA ofthe tncome Tax Act, 1961,

h) Earnlnt PerShare
Baslc earnings per share is computed by the surplus / (deflcit) after tax by the weighted average number of equity shares
outstanding durlng the year. Diluted earnlngs share ls computed by dlvlding the surplus / (deflctt) after tax as adjusted for expense or
lncome relating to the dilutlve potential by the welghted average number of equity shares considered for deriving baslc
earnlngs per share and the welghted
potentlal equltv shares.

rumber of equity shares whlch could have been issued on the converslon of all dllutive

ll Provlslons and Contlngent Llabllltles

Provislons are recognlzed only when there ls a

obllgation can be made. Provisions are not
settle the obllgation at the reportlng date.
estlmates,

A contlngent llabillty ls a posslble obll8atton
occurrence of one or more uncertain future
because lt is not probable that an outflow
extremely rare cases where there is a llabllity
recognize a contingent llability but dlscloses

Marqh 91i ?9?1r

obllgatlon as a resuh of past events and when a rellable estlmate ofthe amount of
to their present value and are determlned based on the best esflmate requlred to

estimates are reviewed at each reporting date and adjusted to reflect the current best

arises from past events whose existence will be conflrmed by the occurrence or non-
beyond the control of the Company or a present obligation that is not recognized

'esources will be required to settle the obllgatlon. A contingent liability also arlses in
cannot be recognized because it cannot be measured rellably. The Compahy does not

existence in the financial statements. The Company has no contingent liabllitles as on



Particulars As at 31st March
aorl

As at 31st March
2020

1,00,000 1,00,000

1,00,000 1.00.000

1,00,000 1,00,000

1.00.000 1,00,000

Authorlsed Shares:

10,000 Equlty Shares of Rs. 10/

lssued, Subscrlbed and fully pi

10,000 Equity Shares of Rs. 10/

ld -up shares :

each

each

Total

31st March,2021 31st March,2020ertlculars
No. of Shares Amouht No, of Shares Amount

at the end of

the beginning ofthe year

during the year
ryear

10,000

10,000

1,00,000

1,00,000

10,000

10,000

1,00,000

1,00,000

3lst

No. of Shares % No, of Shares %

Narayan Rao

Dhara
5,000

000
5,000

Partlculars As at 31st March
2021

As at 31st March
2020

rL,72,OLg

7,43,s45
6,09,468

5.62.sst
19,15.564 tt.t2.or9

Surplus /{Deflclt) ln Statement

Balance as per prevlous flnancli

Surplus/(Deflcit) for the year
I statements

Closing Balance

rf lncome & expendlture

Particulars As at 31st March
,nat

As at 31st March
7,l2lJ

2,29,784 2,96,779

779

Dues to Micro smaii ana Vediu
Dues to others

r enterprises (Refer Note Below)

3. Share

Reconciliation of the number

4. Reserves &

5. Trade

Detalls of shareholders

Note: The company has not
Enterprlses DevelopmEnt Act,

Terms/rlghts attached to
The Company has only one

of any such intimation, the
material.

Slnce the company is

respect to payment of

shares and amount outstanding at the beginnirt8 and at the end of the reportin8 period

shares

of equity shares having a face value of 10/- per share, which enjoys similar rights in respect of voting,
under Sectlon 8 of the Companies Act, 2013, the equity shareholders do not enjoy any right wlth

and repayment of capital.

more than 5% shares ln the Company (Equlty shares of Rs.10/- each fully paldf

ved any intimation from its vendors regardlng their status under Micrq Small and Medium
and hence dlsclosures , lf any required under the said Afi have not heen made. h the absenre

has not made anv provisions of lnterest payable lf any. The same is not expected to be



Partlculars As at 31st March
2021

As at 31st Malch
2lJao,

3,59,033

2,.03t
2,06,36,692

1,63,058

3,269

1,00,07,354

2.09.97.756 1,01,73,690

Statutory dues payable

Due to employees

Funds held in Corpus Donati n

Farilculars As at 31st As at 31st March

3,00,000

85,728
1,00,000

95,532

Deposlt

Tax

Partlculars As at 31st March
2021

As at 31st March
2020

18,03,155

3,09,092
21,t2,247

Other Bank Balance

-Deposits wlth Bank( more thar

lnterest accrued on Bank Term

12 months maturity)

]eposlt

As at 31st March
2,121

As at 31st March
2020

2,O5,29,578

t2,s32

5,2O,362

99,532

2,33,4s2

84,26,985

2,1o,62,412 87.59.969

-Currrent Accounts

-Deposits (with more than 3

Cash on hand

Enths maturity)

Partlculars As at 31st March
2lJ:ta

As at 31st March
2020

1,58,586

23,789

2,45,184

LO,8t7
1,82,375 2.56.001

{U.nsecure4 wnsi dered gao.dJ

Prepald expense

Staff advances

Partlculars Aiat trlct March
202I

Ar at llit Margh
2'J20

1o,96,979

2,82,169

92.135

3,54310

64,428
L4,7L.243 4,1a,73A

lnterest accrued on Bank Term I

Statutory Advances (65T credlt)

Advances towards Expenses

Total

eposit

6. Other current llabllltles

Loans and

8. Other Non Curent Asset

10, Short-term Loans and

'.l,Other 
Current Assets

7.

\



Partlculars For the year ended
31st March 2021

For the year

1,28,84,939 50,52,762

762

Utilisation of Corpus Donations
General Donations

Forthe year ended
31st March 2021

For the year ended

7,43,545 5,54,933

!,6t7
7

on lncome Tax Refund

lncome

Particulars For the year ended
3lst March 2021

For the year ended
31st March 2o2o

79,42,452
8,25,839

9,900

26,63,559
2,72,799

27,561
87.78.191 29,03,919

Salaries

Contrlbutlon to provldent fund anr

Staff Welfare
other funds

year endedFor For the year ended
3lst March 2020

1,t87
7,000

3,24,477
32,,ibb
51,503

27,70,000

30,000
1,812

30,300

4,57,748
27,88,!!3

1,00,000

7,22,599
e644b
!,750

10,93,590

15,980

1,86,813

2,01,552

2,897
43,980
20,000

and Lodging expenses

Office Expense

Professional Fees and Consultancy
Rates & Taxes

Rent & Utllities
lnitiative expenses

and Conveyance

Expenses

expenses

Fees

Charges

rges

The Company has not entered into

12. Revenue from

13. Other lncome

15. Other

t4. benefit

Foreign Currency transactlons during the year

\



For the year ended

31st March 2021

at 31st March

average number of Eq

and Diluted Earnings per s
Shares

of Rs. 10 each (ln Rs.)

7,43,545

10,000

74.35

5,62,551

10,000

56.26

year endedFor For the year ended
31st March

Paftlculars For the year ended
3l3t Maifh 2021

For the year ended
315[ Meirih 2b2O

Prlnclpal amount remainlng unpak
year

to any suppller as at the end of the accounting

lnterest due thereon remaining un

accountlng Vear

raid to any supplier as at the end of the

The amount of interest paid along
supplier beyond the appolnted dal

uith the amounts of the payment made to the

The amount of interest due and pa trble for the year
The amount of interest accrued an
year

I remalhing unpaid at the end of the accounting

The amount of turther interest du€

such date when the interest dues a

and payable even in the succeedlng year, unfll
;above are actually paid

17. Earninns per Equltv Share

Earnings per share is calculated
outstanding during the period,

The Company makes Provident
percehtage of the payroll costs to

The Company has recognised the
fund.

19. Related Partv Disclosure

Related Parties & Relationship
Key Management Personnel

Mr. Narayan Rao

Mrs. Dhara Manoj Vyas

Note: The information disclosed is

The Company has not paid any

20. Contlncent Llabllltles
Claims against the company, not
Estimated amount of capital

!! Based on the information avai

MSMED Act, 2005 is' Nil (Previ

Disclosure under Section 22 of the

2a Previous year's figures have

MSMED Act, 2006. The

dividing the (loss)/profit attributed to the Equity Shareholders by the Number of Equity Shares
numbers used ln calculating baslc and diluted earnings per Equlty Share are as below:

contributions for qualifying employees. The company is required to contribute a specified
the benefits.

amounts in the Statement of lncome and Expenditure towards contribution to provident

on the names of the parties as identified by the management.

to the directors during the year ended March 3t,2O2O,

as debts and contingent liabilities Rs. NlL.

is Rs NlL.

with the Company-, the balance due to Micro and Small Enterprises as defined under the
Year' Nil) and no interest during the year has been pald or is payable under the terms of
provided bythe Company has been relied upon bythe auditors.

icro, Small and Medium Enterprises Development Act, 2005 (MSMED)

reSrouped / reclassified wherever necessary to correspond with the current year's classification


